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State of South Carolina,
County of Greenville,

Whereas, Peirce ¥an ¥leck 1s the owner of 36 shares of preferred stock and
36 shares of common stock in Greenvills Patroleum Company, & corporation of the State

of South Carolina; and . . .
lack to dispose of his stock

Whereas, 1t is the desire of the said Peirce Van V
above mentioned and to retire from sctive participation in the affairs af sald corporation;

end .
Whereas, sn agreement has been entersd into between the saild Peirece Van Vleck

and R. L, Mitchell of Spartanburg, 8. C., who is also a stockholder in said corporation

in an amount equal to the etock held by the sald Peirce Van Vleck;
Now, therefore, this memorandum of agreement made and enteéred into as of May 1,

1931, between the said parties above menticned,
Witnegseth:

Firgt: That the said 35 shares of perfarred stock and 35 shares of common stock
above ment-lonsd be transferred to W, C. Cothran, ag Trustee, for Pelirce Van Vleck upon

the following terms and conditions:
That the sald Trustee without regponsibility of any kind on his pert will hold

the saild certificates of stock in his name as Trustes until authorized to dispose of same
by the said Pelirce Van Vleck., A gale of the agsets of the corporation 1s expected and in
the avent of sale the Trustes ghall pay to the sald Peirce Van Vleck from the proceeds of
sals, his proportionate part of the net profits derived therefrom, based upon the percenta@4
The ggpid net profits shall be computed upon|:

of the cutstanding capital steck at this dute.
the basis of ths difference between the amount received from the sale and the outstanding

indobtedness ageinst the corporation as of May 1, 1831, A statement from the Auditor

made from the books of the corporation as of May lst, shall be considered correct as the

basis for this pettlemant,
It 13 amgreed by and betwean the parties herato that no additional stock in this

corporation shall be issusd without the oconsent of the sald Peirce Van Vleck and all of the

stockholders in said corporation.
In tha operation of sald cofporation from May 1, 1931, all dividends arising

therefrom shall be paid to the stockholderse in an oqual percentage, the dividends due uponnJ
the stock held in trust as aforesaid shall be pald to the trustes, Any interest or divideands

payable upon the preferrsd stock shall bs pald in like manner,
The said R, L, Mitchell hereby agrees to vperate the Company in a oareful businss

like manner, but there is no obligation upon him to continue operation in the avent the

samd would prove, unprofitable, and nothing harein oconteined shall prevent the said R, L,
Mitchell from seeking a dissolution of the corporation should the operation of game prove

disastrous to him and the othsr atockholders,
To the faithbul performance of the terms and conditions of this agreemeat the

parties hereto bind themselves, their heirs, executors and administretoers and assigns,
Executed as of May 1, 1631, under the hands and seals of the parties hereto.
Poirce Yan Vleck  (SEAL)

In the presence of '
R. L, Mitchell {SEAL)

w.C, Cothran,
Frances ¥Williams.

State of South Carolina,
Greenville County.
Poersonally appoasred befors me W, C, Cothrun and upon oath says that he saw the

within named R. L, Mitchell and Peirce Van Vleck sign, gseal and deliver the within sgreement]

and that hes with Frances Williams wltnessed the exeacution thereof.
Sworn to and subseribed before me this W, C. Cothran,

25th day of August 1631,
Frances Williams.
Notary public for S, C.

Recorded this the 25th day of August 1931 at 4:10 P, M,
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